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Issue 6 Revised: April 10, 2012 

Introduction 

This issue of Quick Takes offers a brief explanation as well as a calendar example of the 

timelines used for entering standing data. Our discussion refers to standing offers, but 

the same process also applies to standing bids, schedules, and physical bilateral contract 

data.  

Background 

Market participants may submit “standing” offers to the IESO if they expect their offers 

to be the same from day to day, or week to week. Standing offers are submitted in much 

the same way as “initial” or daily offers, via the Energy Market Graphical User Interface 

(http://www.ieso.ca/imoweb/marketplaceTraining/mpi-trainingManual-Sept2011.asp) or 

via a customized software interface, such as an Application Programmatic Interface 

(API).  

In order to use standing offers when determining schedules and dispatch instructions, 

the IESO software must first convert these offers to daily offers. This conversion takes 

place at 6:00 a.m. on the pre-dispatch day (i.e., the day immediately prior to the actual 

trade day).  

Because standing offers convert on the pre-dispatch day, there is also an impact on how 

the software deals with the expiry date for the offer.  

The software’s interpretation of both the “delivery date” and the “expiry date” has 

caused some confusion in the marketplace.  

Starting Date for Standing Offers 

There is no field to enter the actual starting date for your standing offer. The starting 

date is determined by the date and time that the IESO receives the standing offer, in 

combination with the “Standing Day Type” flag. 

In order for the offer to be used, it must be received in time to be considered for pre-

dispatch. For example, a standing offer for Tuesday must be submitted prior to 6:00 a.m. 

on Monday (the pre-dispatch day). At 6:00 a.m. on Monday, the standing offer is 

converted to a daily offer, and can, therefore, be used in determining the pre-dispatch 

schedule for Tuesday’s trade day. In practice, this means that a standing offer must be 

submitted at least two days prior to the trade day for which it applies. 

(The tool has a field called “delivery date”, which is used for daily offers; it has no 

impact on standing offers. It is required only for the software to validate the offer. For 
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standing offers, leave the “delivery date” at the default setting, which is the date of the 

following calendar day.)  

Standing offers for a single day of the week may be submitted as early as one week prior 

to the trade day. Keep in mind that a standing offer submitted for all days of the week 

will take effect two days after submission. For example, if you submit a standing offer 

for all days of the week on Monday (after 6:00 a.m.), the offer will be available for the 

6:00 a.m. conversion on Tuesday, and will be considered in pre-dispatch on Tuesday for 

Wednesday’s trade day.

 

Expiry Date for Standing Offers 

The expiry date for a standing offer is the last date the offer will be processed as a daily 

offer in pre-dispatch. For example, if you enter an expiry date of July 28th, your offer 

will be processed as a daily offer in the July 28th pre-dispatch schedule for the trade day 

of July 29th. The offer will then be used for the actual dispatch schedule for July 29th. In 

other words, a standing offer will still be in effect for the trade day that is one day after 

the expiry date specified in the offer submission. 

Revising Standing Offers 

You may revise a standing offer at any time. If you wish to revise or cancel your offer for 

a particular day after it has become a daily offer for that day (i.e., after 6:00 a.m. on the  

pre-dispatch day), you must follow the revision rules for daily offers. 

Retrieving/Reviewing Standing Offers 

If you need to verify that a standing offer has been entered correctly, you can view your 

offer via the MPI. You can view the offer in HTML format or you can download the data 

to a text file if you require multiple results. 
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Standing Offer Example 

You wish to submit a standing offer to be used for July 23, 24, 25, 26, 27, 28 and 29. 

Therefore, you must submit your offer before 6:00 a.m. on July 22nd, with an expiry date 

of July 28th. In this case, at 9:00 a.m. on July 21st, you submit a standing offer for all days, 

with an expiry date of July 28th. (Leave the Delivery Date field at the default setting of 

July 22nd. You must also select “Yes” in the “Standing Flag” field.) 

 

July 2013 
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ay 

Thursday Friday Saturday 
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For additional information, please contact the IESO at:  

Toll Free: 1-888-448-7777 

Tel: (905) 403-6900 

Fax: (905) 403-6921 

Email: customer.relations@ieso.ca 

 

 

Email: customer.relations@ieso.ca 

 

  Offer not 

     used 

Offer not 

used 
 Offer used Offer used  Offer used 

     Offer used    Offer used 

 

The offer is not 

used in dispatch 

because it was 

submitted after 

6:00 a.m. on the 

pre-dispatch day, 

which was July 20th 

The offer is not 

used in dispatch 

because it was 

submitted after 

6:00 a.m. on the 

pre-dispatch day, 

which was July 21st 

 

The offer is used in 

dispatch because it 

was submitted 

before 6:00 a.m. on 

the pre-dispatch 

day, which was  

July 22nd  

 

The offer is used in 

dispatch because it 

was processed for 

pre-dispatch on 

July 27th, before 

the standing offer 

expired 
 

The offer is used in 

dispatch because it 

was processed for 

pre-dispatch on July 

27
th

, before the 

standing offer 

expired 

The offer is used in 

dispatch because it 

was processed for 

pre-dispatch on 

July 28th, the last 

day of the standing 

offer 

 

 

  
 

The offer is used in 

dispatch because it 

was processed for 

pre-dispatch on July 

28
th

, the last day of 

the standing offer 

 

 

  

The offer is not 

used in dispatch 

because the  

pre-dispatch for 

July 30th was 

processed on  

July 29th, after the 

standing offer had 

expired  

 Offer used  Offer used 
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